
I

Chartered Accountants
G, P, AGMWAI & CO,
Head Office:
Unit No. 606, Diamond Heritage,
16, Strand Road, Kolkata 700001.
P h. 6607 6a3 7 I 460727 7 I / 4 60173 6 |
Second Offi€e:
74, Kiran Shankar Ray Road,
Kolkata ' 700001
Email: mail@gpaco.net, Websitet www.gpaco.net

14umbaiBranch:

DelhiBranch:

245, Kuber Complex, New Link Road, andheri(W)
l"lumabi 400 053 Ph. 2673-Ot67140fi-/917
Res : 6526-75555, E-mail : mumbai@gpaco_net

252A, Vijay Tower, Shahpur Jat, Opp. panchsheet
Park Commercial Complex, New Delhi , 110 049
Ph. 2649-1374, F axt(011)2tA9-6932
Res : (0124)506 1150, E-Mail : ma det@qpaco.net

INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
The Indiaiute and Industries limited

3.

2.

1. we have reviewed the accompanying statement of,naudited Financiar Resurts of The rndia Jute and
lndustries Limited ('the Company') for the quarter ended on 30th June 2017 (,the Statement,). This
Statement is the responsibility of the Company,s Management and has been approved by the Board of
Directors and tle same has been iritiared bv us for the purpose of identification. our responsibirity is to
issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review En8agement (SRE) 2410 ,,Review of
lnterim Financial rnfo.mation Performed bv the rndependent Auditor ofthe Entity,,issued bythe tnstitute of
Chartered Accountants of tndia. This standard requires that we plan and perform th€ r;view to obtain
moderate assurance as to whether the financiar statements are free of materiar misstatement, A review is
limited primarily to inquiries of company personner and anaryticar procedures appried to lrnanciar data and
thus provides less assurance than an aLrdit. We have nor performed an audit and accordingty, we do not
express an audit opinion.

Attention h drawn to thefollowing notes of the accompanying resuttsi
a) Note no.3 regarding non,provisiofl of tjquidated damages aggregatin8 to Rs. 9,82,3ir.61 thousand

(lncluding Rs.1547.74 thousand forthe period)on excise duty toan and penatinterest etc. amounting to
Rs. 2880.15 thousand (including Rs.40.69 rhousand for the period) on sates rax toan from West Bengat
lndustrial Development Corporation of tndia to the extent ascertained in accordance withtndian
Accounting Standard,3T on "provisions, Contingent Iiabitities and Contingent Assets,,;

b) Note no Tregarding non-provision of interest on unsecured loan aggregating to Rs.30,962 thousand
(including Rs.235.60 thousand for the period) in accordan€e with tndian Accounting Standard 37 on
"Provisons, Contingent Liabititiesand ContingentAssets,,j

c) Note no. 9 regarding non-provision of actuarialy ascertained tiabitity (to the extent identified and
ascertained) for gratuity asgregatins to Rs.16,033.34 thousand (inctuding Rs N,t for the period) in
a€cordance with lndian Accounting Standard- 19 on,,Employee Benefits,,.

Further the varuation of Gratuity from year endinS 31st March 2012 & non-valuation of Liabirity for
compensated absences on the a.tuariat valuation in accordance with the Revised tndian Accounting
Standard-19, the impactofwhich is p.esentty not ascertainabtej

d) Note no 3 regarding non-ascertainment and extent of dues payable with regard to loanlnterest/penal
interesL liquidated damages etc. payabte to financial institution/assignee/other parties in accordance
with lndian Accounting Standard- 37 on ,.provisions, Contingent Liablities and Contingent Assets,,, the
impact ofwhich is p.esentty not ascertajnabtej

e) Note no4 regarding shortfaltin rhe book vatue ofsecurttyas compared to the amountofsecured loan,
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s)

h)

k)

m)

Note no. 6 regarding creation of Security in resp€€t of oef€rred payment liabilities and charge in
respect of assignee's of Modernisation and Rehabilitation Term Loans is yet to be created/modified;

Note no 10 regarding non'provision for dues, interest, penalty and other liability for delay / default in
paym ent of statutory / other liabilities/gratuity/listing fees etc.;

Note no 11 regarding non ascertainment and non-provision for impairment of assets in accordance

with lndian Accounting Standard 36 on "lmpairment ofAssets",

Note no 12 with regard to non-ascertainment of status and recoverabilitY of fixed deposit for Rs

13,20.59 thousan d pledged with State Bank of lndia;

Note no 13 regarding non-ascertainment of recoverability and non-provision forshodfallin the value of
inventories in accordance with lndian AccoLrnting Standard 2 on "val!ation of lnventories" the ertent
ofwhich cannot be commented upon by us;

Not€ oo 14 regarding confirmation of certain balances and consequential re€onciliation and

adjustments arising regarding eventual shortfall in values and their impact in respect of Security

oeposits, fixed Deposits, lnventories, Trade Rec€ivables and Loans and Advances whi€h is currendy not

Note no 16 regardinS payment of remuneration to managerial personnel whi€h is subject to approvalof
Centra I Govern m ent;

The Company has suffered substantial losses in earlier years leading to erosion of its net worth as on

30th June 2017. For the reasons mentioned in Note no 8 of the results, the accounts of the Company

have been prepared on going concern basis. Howeve., the ability of the Company tocontinue as a going

concern is dependent upon thefuture profit. bility and viability of operations which presentlY cannot be
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4. Based on our review conducted as above, we report that, o(cepting the possibre effect ofthe matters stated
in Para 3 above nothjng has come to our attention that causes Lrs to believe that the accompanying
statement of the Resurts prepared in accordance with appricabre Accounting standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rutes, 2014 and
other recognized accounting practices and poticjes genera y accepted in tndia, has ;ot dhctosed the
information required to be discrosed in terms of Reguration 33 ofthe sEBr (Listing obrigatioos and Discrosure
Requirements) Regurations, 2015,incruding the manner in which it is to be disc,osed, orthat it contains any
material m isstatem ent,

ForG.P. Agawal & Co.
Chartered Accountants
Firlrlls Registration No. 302082E

R*k-"| g.*,(
(CA MKESH KUMhi SINGH)
PARTNER

MEMBERSHIP NO 066421
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